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Discussion on the Definition Standard, Type and Nature of Excess Profits
Wang Haihong

Abstract: Unified understanding of different types of excess profits and the relationship among them has not been
formed. This article firstly analyzes the relationship between surplus value, profit and excess profit and points out
two definition standards of excess profit. On the basis of sorting out the types and meaning of excess profits, the
article analyzes the essential attributes of different types of excess profits and the similarities and differences among
various excess profits. It finally gets the major conclusion as follows: there are different definition standards for
surplus value, profit and excess profit; different understanding of excess profit is rooted in different definition
standards, so the standards shall be unified into “sale based on commodity value”; excess surplus value and
differential rent are both excess profits rather than surplus value and their essence is false social value; absolute rent is
only surplus value rather than excess profit, and only the excess surplus value turned into absolute rent is excess
surplus value in a real sense.

Reflection on the Issue of Public Ownership as the Main Body
Zhou Xincheng

Abstract: Reform must consolidate and develop the basic economic system, as well as pay attention to rather than
dilute the problem of ownership. Ownership does not refer to the affiliation of objects. It is an economic category
and the economic relationship between people. Under the present conditions, the connotation of public ownership
is the socialist relations of production. Not all state ownership is public ownership, but only the state ownership in
countries with dictatorship of the proletariat is public ownership. Shareholding system is a kind of capital
organization form of enterprises, but it can not be regarded as public ownership. Public ownership as the main body
firstly means the dominance in terms of quantity. Public assets should occupy dominance in social total assets and the
quantity of employment in public economy should occupy dominance in the total quantity of employment in the
entire economic sector. It secondly refers to control force in quality. The state—owned economy should control the
lifelines of the national economy and the national economy should play a leading role. In terms of economic
operation, the national economy controls and influences the operation of the entire national economy and it can
ensure that the economic operation develops towards the intended goal. In terms of the relationship among various
ownership economy, the national economy is capable of encouraging, supporting and guiding the non—public
economy to develop in the direction in favor of socialism. Only by adhering to system of public ownership as the
main body can we ensure the socialist nature of Chinese society. The public ownership of means of production
adapts to the social nature of productive forces and is able to liberate and develop productive forces. Common
development of more ownership economy requires greater emphasis on public ownership as the main body.

Practice of Western Mainstream Macro—control Policy in China and the Reflections
Liu Mingyuan

Abstract: The macro—control since the reform of China’s market economy system has played an important role in
promoting high GDP growth and basic stable price. However, it has not effectively prevented the imbalance of
major proportional relations of social production, finally causing comprehensive excess production capacity, excess
debt and severe backlog of inventory. The main reason is that China has put one—sided emphasis on the leading role
of the fiscal policy and monetary policy in macro—control, but neglected the facts that social reproduction is the
unification of the value form movement and the physical form movement and the unification of value compensation
and physical renewal, and the corresponding macro management model should be a coordination system combining
value form control and physical form control and matching supply—side management with demand—side
management. Therefore, it is imperative for China’s current and future improvement of macroeconomic operation
quality to follow the guidance of Marx’s theory of macroeconomic operation and improve the method of
macro—control.

The Latest Development of Foreign Marxist Political Economics on the Study of Capitalism
Chen Jianhua

Abstract: At present, foreign Marxist political economists are increasingly inclined to the overall and integrated
research methods. They stress that the concept of capitalism is not only a kind of production relationship and form,
but a comprehensive social form including the political, economic, cultural and ideological forms. They have denied
the view of considering American capitalism to be the standard capitalism in the world and affirmed that there are a
variety of choices and forms of capitalism. Through the reveal and analysis of the internal contradictions of
capitalism, these scholars believe that capitalization, globalization and liberalism have caused the excessive
development of financial capital and made the social stratification and class antagonism increasingly sharper, thus
causing the structural crisis of capitalist society, which is typically manifested in the global financial crisis from 2008
to 2009. While questioning the vitality of capitalism, they have also put forward the possibility of revitalizing
capitalism through adjustment and reconciliation.
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