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The Internal Relationship between the “Bible of the Working Class™ and the
“People—centered” Thought and Its Value of Times
Kong Xiangli, Gao Feng
Abstract: Das Kapital, a political economics masterpiece written by Marx in his whole life, represents the interests of
the proletariat and speaks for the broadest working class. It has had a tremendous and far—reaching impact on the
development of human society and is known as the “Bible of the working class”. The “people—centered” thought
is the soul and essence of Xi Jinping’s thought on socialism with Chinese characteristics for a new era, and
highlights the initial intention of the Chinese Communists and the pursuit of happiness for the broadest masses of
the people. The two topics in two different eras share the same origin. The “people—centered” thought is a
persistence, inheritance, innovation and development of the “Bible of the working class”. The two topics jointly
provide a scientific world outlook and methodology for the construction of socialism with Chinese characteristics in
the new era, and promote the new practice of constructing socialism with Chinese characteristics in the new era.
The truth of the topics in the two eras shines on the great cause of socialism with Chinese characteristics.

Profoundly Understand the Scientific Connotation of “Supply-side Structural Reform”
— Interpretation from the Perspective of Marxist Political Economics
Zhang Junshan

Abstract: The “supply—side structural reform” is a strategic task facing China’s economic reform at present and for
quite some time to come. In order to implement supply—side structural reform well, it is necessary to profoundly
understand the scientific connotation of this reform. From the perspective of Marxist political economics, the
“supply—side structural reform” should establish a modernized economic system with reasonable structure and
smooth circulation on the basis of contemporary advanced technology. In the social system, the core is the
economic activities consisting of production and circulation, and other non—economic activities are the conditions
and guarantees for the normal circulation of the economy. The supply—side structural reform should be arranged
according to the nature of different activities in the social system and give full play to their role in the system.
China’s economic development conditions are in the face of historic changes, which requires China’s economic
development to shift from quantitative expansion to qualitative improvement. We must fully understand the current
changes and build a modern economic system in accordance with the changed requirements. The supply—side
structural reform is an important strategic measure for building socialism with Chinese characteristics in the new era,
and it is necessary to have the institutional guarantee provided by socialism with Chinese characteristics.

Reasonable Subject Orientation and Boundary Division Needed by the Construction of

Socialist Political Economics with Chinese Characteristics
Liu Mingyuan, Li Bin 30

Abstract: In the history of the development of political economics, socialist political economics has been stuck at the
level of interpretation and demonstration of real economic policies, and the efforts to summarize the practical
experience at this level into basic principles are seriously inadequate, resulting in the replacement of the construction
of the principle system of socialist political economics by the interpretation and demonstration of real economic
policies. The main reason is that there is lack of clear division of labor and boundary division between some subjects
in the theoretical system of socialist economic construction with Chinese characteristics, and the principle of socialist
political economics and the interpretation and demonstration of real economic policy strategy have always been at a
confusing status. Therefore, when it is necessary to build a theoretical system of political economics with Chinese
characteristics today, it is particularly necessary to clarify the positioning and subject boundary between the two.
Only in this way can this chaos be ended and the work of constructing the principle of socialist political economics
with Chinese characteristics be truly put on the agenda.

The Impact of Foreign Direct Investment on Agricultural Total Factor Productivity:

Mechanism of Action and Empirical Evidence
Wang Yafei, Zhang Yi, Liao Meng

Abstract: By using the DEA—Malmgquist index method to calculate the agricultural total factor productivity (TFP) of
24 provincial samples in China from 2004 to 2016 and using the estimation method of two—step system GMM to
empirically test the effect of agricultural FDI on agricultural TFP growth, this study has found that the annual
growth rate of agricultural TFP of the 24 provincial samples in China from 2004 to 2016 was 3.6% and the
contribution ratio to agricultural growth was 39.1%; the growth of agricultural TFP was mainly promoted by
agricultural technical progress, but not by the improvement of non—agricultural technical efficiency, i.e. it showed
the fact characteristic of agricultural technical progress accompanied by deterioration of agricultural technical
efficiency; the agricultural TFP growth showed significant regional difference, manifested by the facts that the
growth of the eastern region was higher than that of the central region, which was higher than that of the western
region, and the contribution ratio of agricultural TFP to agricultural growth gradually declined in the order of the
eastern, central and western regions. Agricultural FDI had a significant role in promoting agricultural TFP and
various sub—items, but it showed the feature of U—shaped growth in the long term; the impact of residents’ savings
lagging behind for one period, urbanization process, crop planting structure and affected area on agricultural TFP
and various sub—items had a certain heterogeneity.



