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Economic Prospect and Policy Suggestions for 2020
LIU Wei  SU Jian

Abstract: In 2019, China’s economic growth continued its downward trend, and the GDP growth
rate hit a new low. Peak population, Sino-US trade frictions, and weakening world economic conditions
have become important factors affecting China’s economy in the future. Looking ahead to 2020, the natural
trend of China’s economy will be a “double contraction” of supply and demand. The real estate crisis, local
government debt, foreign investment withdrawal, and international financial risk transmission have be-
come important risk points for China’s economic development in the future. In the face of continued down-
ward pressure, in order to ensure the successful completion of a well-off society and the “Thirteenth Five-
Year Plan”, stable growth will be the primary economic policy objective. Based on the Chinese-style mac-
ro-control system with three types of policies including market-oriented reform, supply management, and
demand management, the combination of China’s macroeconomic policies in 2019 is to accelerate the gov-
ernance of the market environment, followed by supply management, supplemented by demand manage-
ment.

Key words: Economic outlook for 2020; Economic security; Natural trends; Policy objectives; Mac-

ro-control

(FiE%H4E. ¥ WRH



