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Financialization and Accumulation of Modern Financial Capital
Chen Xiangguang

Abstract: Financialization is an economic phenomenon associated with monetization, currency capitalization and
capital virtualization. With the development of financialization, people more and more occupy and accumulate
capital and mcome in the forms of maney, maonetary capital or virtual capital. Adapting to the development of
financialization, the accumulation mode dominated by industrial capital is being gradually replaced by the mode
dominated by financial capital, which causes impact on the macro—economy in many aspects. Particularly, excessive
financialization causes excessive accumulation of financial capital, which not only leads to the fault in the process of
accumulation and the accumulation of contradictions, but also results 1n the trap of development. As a developing
country, China must guard against the trap caused by financialization and accumulation of financial capital.

Determine the Code of Conduct of Economists under the Principle of Pluralism
Alan Freeman, Andy Dennis

Abstract: Unlike other professions or accupations, economics actually has no formal internal management standard
for actions, while the judgment of economists has huge impact on the living of millions of citizens at the degree far
higher than those of other highly regulated professions through government decision. As shown in the crisis, the
systernatic failure of misjudgment of economists has led to unnecessary and even catastrophic losses to the livelihood
of citizens. The fundamental way of changing the dilemma of ecanomics research is to determine the code of
conduct of economists under the principle of pluralism for the public to further look into the musconduct of
econamists. In the letter to peer review committee of the British Parliament, the case studies of malpractice in the
process of peer review and the reform proposals by the heterodox economics academy have specified plural reform
approaches in the aspects such as improving the quality of economics scientific research and publication and deciding
the distribution of scientific research fund. The reform approaches involve the evaluation of economics, result
publication,recruitment and promation of scientific research personnel and other areas.

A Choice for the Path to China’s EconomicDevelopment under the New Normal: the

Transtormation from Factor—driving to Efficiency—driving
Yang Jinying, Wen Tinghai, Liu Peng

Abstract: With the constraint of rising labor costs, tight supply of energy resources, environmental carrying capacity
being close to the permissible limit, there is less and less space for rapid economic development driven by continued
intensive factor input, while it is an inevitable choice for economic development under the new normal to transit to
the path of efficiency—driven development. As shown by the result of empirical analysis of China’s economic
growth efficiency in the angles of the whaole country, regions and provinces by applying the method of
trans—loganithm stochastic frontier analysis, China's economic growth efficiency level in the angle of either the
whole country, regions, or provinces is generally low, leaving huge space for improvement. It provides ample
operating room for the transformation to efficiency—driven economic development in China, as well as indicates
that China still has large economic growth potendal.

Research on the Consumption Mode and Sustainable Consumption in Market Economy
Wu Yuhui, Zhang Yu, Fu Chunyu

Abstract: The Central Economic Werking Conference 11 2015 has peinted out that China shall lead the new
normal of economic development and strive to achieve the transformation of work priorities in many ways,
including paying more attention to promating the formation of the green production mode and consumption
mode, etc. The new normal of economic development and sustainable economic development beth require
re—examination and change of the traditional consumption mode. However, the consumption theory of western
economics has not provided experience for reference in this aspect. What we have learned from western economics
about consumption 1s to stimulate consumption to overcome the economic cnsis of insufficient effective demand.
The continued detertoration of resources and ecological environment 1s the inevitable result of the interaction of the
traditional modes of production and consumption. If the tradiional maodes of production, living and consumption
are not changed, economic development will ultimately be unsustainable.



